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March 2025 Update - 3/15/2025 

General Comments:  Beware the Ides of March!  It’s been an ugly month thus far, for the stock 
market.  The S&P 500 has plunged 10%, but it did see a reversal higher on Friday.  Government 
shutdown averted, as US lawmakers passed a CR bill on Friday to keep the government funded.  
Perhaps equities can bounce back some, but I'm still holding my breath.  Macro economic data 
points towards continued stagflation with trade deficits ballooning to -$131.4B in January vs. 
-$98.4B in December.  Fear of tariffs and a strong dollar helped drive a wider deficit.  Consumer 
credit also increased at a seasonally adjusted annual rate of +4.3% in January.   CPI/PPI readings 
for February eased slightly, but the Atlanta Fed GDPNow model collapsed to -2.4% GDP.  
(Sticky and/or higher inflation and slower economic growth = Stagflation)  CME FedWatch tool 
has a 27.7% of a quarter basis -0.25 reduction in interest rates for the May FOMC meeting.   
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Metals Markets:   $3000 GOLD!  Congrats to the longs.  Big milestone.  It might be close to an  
overbought RSI, but hard to argue with higher highs.   Silver had its highest weekly close since 
December 2013.  Platinum had another weekly close above $1000.  Copper has its eyes on 
$5.00+.  Strong gains recently in Aluminium and Nickel too.  The World Platinum Investment 
Council’s quarterly update, highlighted significant investment demand in Q4, further tightening 
their supply deficit estimates.   
https://platinuminvestment.com/files/328571/WPIC_Platinum_Quarterly_Q4_2024.pdf 
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GRAINS:    Grain markets are trying to stabilize off oversold conditions, but momentum remains 
weak.  There are important reports at the end of the month on US planting intentions and 
quarterly grain stocks.  The weaker move in the dollar may have helped stabilize, as export 
demand improved in the past week at lower prices.  Hazardous wind conditions occurred this 
weekend in KS/OK/TX.  A severe weather outbreak in the deep south is causing excessive 
rainfall and flooding in the Tennessee and Ohio Valley.  Expect sideways price action the 
remainder of the month with some leadership in Wheat.   Field work is now underway and Oats 
are starting to get drilled in.   
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LIVESTOCK:  Cattle markets continued to follow through higher after repairing back above the 
20-day and nearing overbought RSI.  Feeder Cattle scored new contract highs.  Funds are 
maintaining a net record long in Feeder Cattle, for the moment.   Feeder cattle are into 
Overbought RSI.  Lean Hogs rebounded off oversold conditions, but ran into resistance at the 
20/50-day.  Export sales were disappointing for Pork.  Hogs and Pigs report on 3/27 is a key 
event for the hog markets this month.   
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Holding my breath for the week ahead. 
 
Good Luck & Happy St. Patrick's Day!  
 
Bill Fritz  
Risk Advisor 
bfritz@@dlcrisk.com 
630-974-7292 
 

 
 
This material has been prepared by a sales or trading employee or agent of DLC Risk Mgmt. and is, or is in the nature of, a 
solicitation. This material is not a research report prepared by                          DLC Risk Mgmt., By accepting this communication, you 
agree that you are an experienced user of the futures markets, capable of making independent trading decisions, and 
agree that you are not, and will not, rely solely on this communication in making trading decisions. DISTRIBUTION IN 
SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW. PERSONS IN POSSESSION OF THIS 
COMMUNICATION INDIRECTLY SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR 
RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS 
ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS 
COMMUNICATION SHOULD NOT BE CONSIDERED A SOLICITATION. The risk of loss in trading futures and/or options is 
substantial and each investor and/or trader must consider whether this is a suitable investment. Past performance, 
whether actual or indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is 
based on information taken from trades and statistical services and other sources that DLC Risk Mgmt. believes are 
reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Trading advice reflects our good faith judgment at a specific time and is subject to change without notice. There is no 
guarantee that the advice we give will result in profitable trades. 
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